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Hello Aspirant
To answer your question requires the writing of a chapter or a book on trade.

Glot is correct in that you could lay your hands on text books that are written about International
Trade.

However, the following links may help you in your paper.

http://en.wikipedia.org/wiki/Free_trade_area
http://www.unc.edu/depts/econ/byrns_web/Economicae/Essays/ABS_Comp_Adv.htm
http://www.faculty.uaf.edu/ffifal/BA151/Chap003.html
http://ecedweb.unomaha.edu/lessons/foegactivityl.htm
http://en.wikipedia.org/wiki/International_trade

Good luck!
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